c"a

endesa

In accordance with article 82 of the Securities Market Law, ENDESA, S.A. (the “Company”
or “Endesa”), hereby submits the following

SIGNIFICANT EVENT

Further to significant event notice no. 209397, released on 31 July 2014, the following is
hereby disclosed:

Enel, S.p.A. (“Enel”), through Enel Energy Europe, Sociedad Limitada Unipersonal
(“Enel Energy”), which is wholly owned by Enel and is the majority sharecholder of
Endesa (with a 92.06% stake), has presented a binding proposal to the Company for the
acquisition of the 60.62% interest held directly and indirectly by Endesa in the Chilean
company Enersis S.A. (“Enersis”), parent company of Endesa’s operations in Latin
America. More specifically, the stakes proposed to be acquired would be (i) 20.30% of
the shares of Enersis held directly by Endesa and (ii) 100% of the shares of Endesa
Latinoamérica, S.A. (“Endesa Latam”) (which in turn holds 40.32% of Enersis)
currently held by Endesa (the “Acquisitions”).

The proposal provides for a total purchase price for the Acquisitions of 8,252.9 million
euros (based on Enersis' implicit share price of 215 Chilean pesos and equivalent to 0.28
euros, taking the exchange rate at 10 September 2014, after deducting 144 million euros
for overhead and net liabilities of Endesa Latam), which according to the offer was
determined by using generally accepted international valuation procedures and methods
for these type of transactions.

The proposal related to the Acquisitions of 60.62% of the shares of Enersis includes a
provision pursuant to which, if at any time within two years after execution of the
Acquisitions a third party (other than the Enel Group or the Endesa Group) purchases
from Enel Energy (or any other Enel Group company) any or all of the Enersis shares
held directly or indirectly by Enel Energy (or any other Enel Group company) at a share
price in cash that is higher than the price obtained by applying the Enersis share price in
the Acquisitions to the shares, and as a result of such acquisition the (direct or indirect)
interest held by Enel Energy (or any other Enel Group company) in Enersis would be
reduced below 60.62% of Enersis' share capital, Enel Energy would pay Endesa an
amount equivalent to the difference between (i) the Enersis share price in said acquisition
and (ii) the price per share of Enersis resulting from the price of the Acquisitions,
multiplied by the number of Enersis shares acquired, directly or indirectly, by said third
party to the extent that they reduce the interest of the Enel Group in Enersis below
60.62% of Enersis' share capital. This provision shall in no circumstances be applicable
to corporate restructuring within the Enel Group.

In addition, if Endesa accepts the proposed Acquisitions, and said Acquisitions are indeed
carried out, Enel Energy has agreed to propose to Endesa's Board of Directors to submit,
for the consideration of the General Shareholders' Meeting, a proposal to distribute an
extraordinary cash dividend equal to the total consideration received by Endesa as a result
of the Acquisitions (the “Dividend Distribution”).
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VI.

According to the proposal, the Acquisitions and the Dividend Distribution are scheduled
to be carried out in the last quarter of 2014 and will be subject to approval by Endesa’s
Board of Directors, in accordance with the recommendation of its Committee of
independent directors (the “Independent Committee”) created on 30 July, and by
Endesa’s shareholders at a shareholders' meeting to be called by Endesa for this purpose.

If the Company's Board of Directors approves the proposed Acquisitions and the
Dividend Distribution, Enel has indicated that its Board of Directors will carry out the
appropriate analyses and assessment of (i) a reorganisation of Endesa’s financial structure
(which could be carried out through the payment of a further extraordinary dividend) and
a possible review of the related dividend policy, and (ii) the possibility of undertaking
capital market transactions, depending on market conditions, that could add further value
to Enel Energy's holding in Endesa and address the current lack of liquidity of Endesa
stock.

The binding proposal for the Acquisitions and the proposed Dividend Distribution
received from Enel Energy have been forwarded to the Company's financial, strategic and
legal advisors selected by the Independent Committee so as to obtain their opinions and
reports assessing the proposal from the perspective of Endesa’s corporate interest.

Once the opinions and reports of the Company's advisors have been received, the
Independent Committee will meet to evaluate the proposal received by Enel Energy and
submit to the Board of Directors, subject to a report by the Audit and Compliance
Committee, the proposal relating to the Acquisitions and the Dividend Distribution that it
considers appropriate.

Endesa’s Board of Directors expects to meet on 17 September to evaluate the proposed
Acquisitions and Dividend Distribution.

Madrid, 11 September 2014

This announcement is not, in any jurisdiction, an offer to sell or a solicitation of any offer to buy
any securities issued by Endesa, S.A.



