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In accordance with article 82 of the Securities Market Law, ENDESA, S.A. (the “Company”
or “Endesa”), hereby submits the following

SIGNIFICANT EVENT

Further to significant event notice no. 210665, released on 11 September 2014, we hereby
inform that the Board of Directors of Endesa, at its meeting held today, adopted, inter alia, the
following resolutions:

With regard to the binding proposal received from Enel, S.p.A. (“Enel”), through Enel
Energy Europe, Sociedad Limitada Unipersonal (“Enel Energy”), which is wholly
owned by Enel and is the majority shareholder of Endesa (with a 92.06% stake), the
Board of Directors of Endesa, in accordance with the recommendation of its committee
of independent directors created on 30 July, following a favourable report by the Audit
and Compliance Committee, and after receiving related opinions and reports from the
financial, strategic and legal advisers engaged by Endesa to assess the binding proposal
received from Enel Energy from the perspective of the Company’s corporate interest,
has resolved, subject to approval by Endesa’s shareholders at a meeting of shareholders
called for this purpose (the “Special Meeting of Shareholders”), accept the proposal
and therefore:

(i) To transfer to Enel Energy the 60.62% interest held directly and indirectly by
Endesa in the Chilean company Enersis, S.A. (“Enersis”), parent company of
Endesa’s operations in Latin America. More specifically, the stakes proposed to
be acquired would be (i) 20.30% of the shares of Enersis held directly by Endesa
and (ii) 100% of the shares of Endesa Latinoamérica, S.A. (“Endesa Latam”)
(which in turn holds 40.32% of Enersis) currently held by Endesa (the
“Acquisitions”).

The proposal provides for a total purchase price of 8,252.9 million euros (based
on Enersis’ implicit share price of 215 Chilean pesos and equivalent to 0.28 euros,
taking the exchange rate at 10 September 2014, after deducting 144 million euros
for overhead costs and net liabilities of Endesa Latam).

(i) If Endesa’s shareholders at the Special Meeting of Shareholders accept the
proposed Acquisitions, and said Acquisitions are in effect carried out, the
Company’s Board has resolved to submit for consideration at the Special Meeting
of Shareholders the distribution to Endesa’s shareholders of an extraordinary cash
dividend in the amount of 8,252,972,752.02 euros, which is 7.795 euros per share
gross, substantially equivalent to the total consideration to be received by the
Company as a result of the Acquisitions.

To call the Special Meeting of Shareholders to be held at Endesa’s corporate
headquarters, located at calle Ribera del Loira, 60, on 21 October 2014, at 12:30 p.m.,
with a single call notice.

The call notice for the Special Meeting of Shareholders will be published in the coming
days in conformity with all legal requirements.

Madrid, 17 September 2014



