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FY 2022 Results - Madrid, 24 February 2023

Key highlights of the period

. N O N

Geopolitical
conflict triggered
an unprecedent
energy crisis

o /

(1) Adjusted by -1 8 2mnw f
Barrios and -1 0 mmiof capital gains in Central Térmica Alcudia.
(2) Subject to AGM approval to be held in 2023

Successful
Integrated
strategy backed
on our firm
decarbonization
commitment

Financial
Performance®@

4 h

Net Ordinary
Income above the
top end of the
guidance range

o v

clalelcisle

4 N

Dividend above
target®: 1.585
U/ shar e

o v

Endesa X Way mmafnsiampgadiornme nrt2 7i mi nmofrimpaireénnin Puertd de Los2 2 G
Reported Netmn n®Neme O2db4aar ymn ncome: 2,398 0



Targets delivery clalacle

2022 2022
Target Target 2022 PP Main KPI&s
CMD 22-24 CMD 23-25
T v ) -
EBITDA Ifl @ | o | , .
(abn) . 41 | 15053 5 +29 o f\9'3 GW renewable capacity
i . e :
- A 6.8 mn power free customers
Net Ordinary Income @ 18 Frrre 75 +33 % i
(Gbn) : ' . | < _—
: L : Al 1. 5 distobation RAB
| L : \
L A2 . 3 Qapex (76% aligned to E.U.
Gross DPS | L i | taxonomy)
(Gl sh) -1z 015 9 +32 %

(1) Excludi mpe28@ct of Endesa X Way transaction. Reported EBI TDA 5.6 Ubn
(2) Adjusted by -1 8 2mnw f Endesa X Way mmafnsiampgadiornme ntt2 7i mi nmofimpairenénnin Paertd de Los Ba&riogiand -1 0 mniof capital gains in Central Térmica Alcudia.

FY 2022 Results - Madrid, 24 February 2023 Reported Net Income 2.5 Gbn



Market context

4Q marked by a commodity scenario normalization

Mainland power demand in Spain
(TWh)D

oo

242

2021 2022

Adjusted
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Commodities spot prices

GAS PVB/TTF (€/MWh)

e TTF 2022 Average: 123.2 £/MWh
= GAS PVB 2022 Average: 100.0 €/MWh
e GAS PVB 2021 Average: 47.7 €/MWh

PVB +110%
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Average lberian power pool
prices ( G/ M@h)

G50%

112

2021 2022
PVB +108%
Cal mwh) %8 100 08%

FY2022 average power prices
in Europe ( 0/ MWh)

GERMANY FRANCE

ITALY UK

100 CO2 (€/t)
E n d e smainkand area @ %
80 (N " SEEEENNEN [N
2022 By segment (Not adjusted): 70
60
Not adjusted _1.1% Industry _4.0% bbb hdebhbhd? i = ' s o anthy ;;;-Z: ----- 3-0- -3-;/-“;‘;‘;}:----
H — Verage: .
J Services +4.6% 0
Residential -3.9% 2021 Average: 53.6 €/MWh
Adjusted® ’ v & R G R § IR e 2 o"“o R (_3@,“? S & &
&
Ny b\ﬁp\’\:}‘( w\x\\'\é\ \,vwv @ @ @ ) & \’b‘v@ \%%‘b R u."'%'ﬂ\%w"?i‘o
Q) Not adjusted demand. Rounded figures. Source: REE ?3) For weather and working days
FY 2022 Results - Madrid, 24 February 2023 (2)  Source: Endesa® own estimates. Variation versus 2021 (4)  Source OMIE (does not include thermal compensation)



2022 regulatory developments & proposals

@

EU Emergency
intervention to
address high
energy prices

FY 2022 Results - Madrid, 24 February 2023

Spanish main measures to offset high energy prices &

A Cap on market revenues from infra-marginal technologies a t
A Fiscal measures to reduce final bill (until December 2023)

A Extraordinary 1.2% levy on 2022-2023 revenues

A Gas cap for electricity generation (Iberian exception)

Structural reform of the electricity market under discussion

endesa

protect consumers

6 7

(urttil DBALD23)(



Mainland installed capacity and production clalalclde

Towards a greener generation mix

Installed capacity @ (GW) Production @ (TWh)
-
[ > +5% 4% A +13% wind & solar output
16.8 177 A D A -27% hydro output
-0 O-O 16 7
02 . ,_ |
' A Pending definitive resolution to
+13% vs. 2021 close the last mainland coal plant
2021 2022
A 0
CO, free CO, emissions - A 73% CO, free output
. 0 73%
capacity free output \,
0 Renewable Nuclear @ Thermal Gx O Variation vs. 2021

(1) Mainland net capacity. Does not include 97 MW in 2022 and 77 MW in 2021 renewables in non mainland. Rounded figures
FY 2022 Results - Madrid, 24 February 2023 (2) Mainland generation. Energy at power plant busbars. Does not include 176 GWh in 2022 and 169 GWh in 2021 renewables in non mainland. Rounded figures 6



Around 90 GW pipeline supporting further
renewable acceleration
Renewables pipeline @ (GW)

S5 ~16%

g oo

Mature

Gross Pipeline

Early stage

(1) As of 31t December 2022. Rounded figures. BESS projects included in each stage
(2) Only considers projects with commissioning date 2023-25
(3) Not considering BESS (3 GW)
(

FY 2022 Results - Madrid, 24 February 2023 4) Transmission System Operator

cnaesa

Mature & In execution pipeline by COD  ©) (GW)
~2x 2023-25
16 GW targets

W 2023-25 >2025

~30% of 2023-25 target additions already in
execution

~8 GW with TSO® awarded connection points

Environmental Impact Declaration granted
within the deadline




A more competitive commercial strategy to a cnadeso
wider free customer base

Liberalized power Liberalized power
sales  (TWh) customers (mn) Endesa X KPlIs
+4%
75 J 78 2021 2022
{r:H contracts (mn) L 2.2 ) 2.6 j+18%

Charging f N ([ N
’:Eb ‘ points® (k#) 9.5 13.9 +47%

A AN J

2021 2022

Regulated (TWh) -23% ?rﬁg)“'ated -16%

FY 2022 Results - Madrid, 24 February 2023 (1)  Gross energy sales. Rounded figures (2)  Public + private charging points



Sound performance of Iberian free power margin cNnaeso

Free power unitary margin @
2022 Output / Sales ( TWh) P ol yMWhg) Output hedged ©

+31%
A

42 98%

85%
‘ 32
76 TWh
. Free sales
L +4%
””” Output  sales 2021 2022 2023 2024

SCVP (regulated)

International (ex-lberia) (Sul,f)p;lyl\'/\l/l&;ﬁi'; (Set;"r/]gl\ﬁr\ilzi )

@ Non mainland

B Thermal
HNR

Free-indexed price

(1 Free-fixed price
' Incl. Free Power margin

(1) See details on slide 38

FY 2022 Results - Madrid, 24 February 2023 (2) Includesc ommodi ties hmenge by 136 4
’ (3) Inframarginal output (hydro, nuclear and merchant renewables)



Gas margin improvement driven by market context
optionality

Total gas unitary margin @

Total volumes @ (TWh) ( G/ MWh)

+6X

j\ 6

CCGT

Retail demand

1
2021 2022 2021 2022
Customers (mn) +6%
Liberalized (mn) 15 1.5 -%

(1) Rounded figures.
FY 2022 Results - Madrid, 24 February 2023 (2)  Unitary margin including Wholesale, Retail and CCGTs
(3) Volumes of hedged sourcing contracts

enaesa

Volumes hedged ©®) (%)

70%

2023

32%

2024

10



Networks: continued improvement in quality cnadeso
operational parameters

Distributed energy ( TWh) Losses (%) TIEPID (min.)

+1% -0.1 pp
<
131 132 1 N 4,

2021 2022 2021 2022 2021 2022

Energy to own - _
customers® (TWh) m %

(1) Tiempo de Interrupcion Equivalente a la Potencia Instalada (Installed Capacity Equivalent Interruption Time). According to Spanish Regulator. Own + Programmed and Transport minutes
of interruption

FY 2022 Results - Madrid, 24 February 2023 (2) Atbusbars (REE criteria). Country level. Not adjusted 11



FY 2022

Financial results

Marco Palermo
CFO

cnaesa



Key financial highlights clalealclle

umn

EBITDA Ifl Net Ordinary Income Adjusted FFO )

+25% +26% +26%

~ ~ 3212

4,278

2021
Reported -
EBITDA 4,278

FY 2022 Results - Madrid, 24 February 2023

2,541 ] ;
| |
1,902@ 2,621 m
_____ 80 —
2022 2021 2022 2021 9022

i Regulatory working capital variation

FL s00  oPOredNet [y 435 2 541 I Reported FFO | 2,621 el -36%

Excl udi mgeffecBo8 Endesa X Way transaction 13
Adjusted by -2 2 mniof capital gains in Guadarranque a n d  + M8 & impairment in non mainland

Adjustedby -1 8 2mn@f Endesa X Way mmafnsiamgadiomme nt2 7i ni nmofimpairenéntin Paertd de Los B&riogiand -1 0 mmiof capital gains in Central Térmica Alcudia
Adjusted by the variation of Regulatory working capital in the period



+25% EBITDA Ifl supported by our integrated clalalcide
strategy

EBITDA by business

@ ‘ +1, 049 Umn >+25%

B gy | - sz sses O
4278

2. 572 2,572 +~3X
+1, 311 % mn (+57
+8% vs. 2021 non recurrent: 2022 non recurrent: | | -25%
2021 + 3 0 @n hydro canon + 1 5 in Social Bonus ‘ !
+ 1 8 &n @O2 sentence -1 8 Omnix 2017-19 M.O.

+ 1 1 &n régulatory collar

+11%

1,703 -13%

2022 Ifl 2022
reported

@

FY 2022 Results - Madrid, 24 February 2023

2021 Ifl

B Conventional Generation & Others ) [l Renewables ' Customers (Retail+Endesa X) I Networks

(1) Rounded figures

(2) Excl udi mgeffecBoBEndesa X Way transaction
(3) Includes Thermal Gx, Nuclear, Non mainland, Gas Wholesale and Others

14



Generation&Supply @ EBITDA: positive results in all cndeso
businesses

+ 8 4 inn fitee power margin:
A~-+50mnfor om CCGT
A~ + 2 0ron from RECORE @

Others+ 7 8 nn: G
A~ + 4 8rAn fram gas business
A~ + 3 0rfn Others, mainly from
MtM

--------- . + 1, 5 @irkex gon-recurrent
2021 non recurrent:

-3 0 Omninydro canon

-1 8 6mniICO2 sentence

2022 non recurrent:

+ 1 5 Pn Social bonus sentence
+ 1 1 &n régulatory collar

-1 1 6 dixedhcost mainly due to

Gr os s 'ma rgimn +1, 427 CPI impact and higher activity

EBITDAIfl 2021  Net Non recurrent Free power margin Endesa X margin Others Fixed costs EBITDA Ifl 2022
& others

(1) Gx+Sx figures include Generation and Supply business, Corporate Structure, Services and Adjustments

FY 2022 Results - Madrid, 24 February 2023 (2) Regulated renewables 15



Networks EBITDA: affected by regulatory cndeso
remuneration update

uamn

262 0mn
> -13%

1,965
1,703

-1 8 Omn2017-19 remuneration

-180 -
40 regularization (M.O. 749/2022)

-4 2 mmnifixed cost increase mainly due
to CPI impact and maintenance activities

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
1

Grossmargin-2 20 U mn

EBITDA 2021 Non recurrent PY resettlement  Fixed costs EBITDA 2022
2022 & others & others

FY 2022 Results - Madrid, 24 February 2023 16



+26% Net Ordinary Income

>+206%

5 8 Tmndlelta A

impairments®

r
i

Endesa X

~~~~~~~

Including Way net
i 23 8mnu effect &
i from Others
i Endesa X
Way
mainland | EPEPSEEN 00 T
i impairment
& Others
2021 Net  Adjustments 2021 EBITDA D&A Financial Taxes Minorities 2022 Adjustments 2022 Net
Ordinary reported charges&Others reported Ordinary
Income Income

2022 Results [ 5,565] (-1,878 [ -200 | [ -891 | [ -5 |
+150%

Delta YoY +30% -19% +525% +91%

FY 2022 Results - Madrid, 24 February 2023 1)

FY2021: -6 5 2mnof impairment in non mainland. FY 2022: -3 6 mmiof impairment in non mainland, -2 9 mmiof impairment in Puerto de Los Barrios

cnaesa

D&A ex impairments ~+9%

(-1 4 3mn)h

A Amortization (-1 0 6mn)i

A Bad debt provision (-3 7 mnj

Financial results impacted by net
late interests (-1 0 OmnYiand
higher average gross debt

Effective tax rate 25.6% (vs.
24.3% in 2021)

17



FFO affected by regulatory working capital increase and cendeso
current energy market context

amn
Working capital & others -2 . 9 M b n
-377 E -1, 505 UMmn ENon
! mainland !
\ -1,540 |
| 11,336 5
: 932 -108
L e e e e e |
Reported Provisions paid Regulatory Rest working Income Taxes Net Financial Adjusted FFO
EBITDA working capital @ capital & others Expenses
+25% +15% -19 x +32% +54% +44% +28%
FY 2022 Results - Madrid, 24 February 2023 (1)  Balance variation FY22 vs. FY21

(2) CNMC settlements balance



Debt evolution impacted by market context clalelclNe

g bn
Net debt evolution Gross debt
e 0.2 10.9
- 18.5
8.8

V?Ig?kt::]aé]t%rgpital m 1.7
2021 FFO Cash Dividends Others@ 2022 2021 2022

Capex®

I Net debt [ Cash&Others Cash collateral

(1) Cash basis Capex: Net acquim) t+ oAsquwifsiftiixens asrsetdi { RogdPI8s tof ot her investments (436 U
(2) Mainly rights of use, changes in perimeter and others

FY 2022 Results - Madrid, 24 February 2023 (3) Accounted as Gross Financial Guarantees.



Sound financial strength cndeso

Debt maturity by year @M ( 0 b n) Credit metrics

Average life of debt (years) [ ND/EBITDA [fl @ Adj. FFO/ND

Gross Debt at fixed rate®

Liquidity ﬁ)oon (Ubn) 'O.lX +1pp
5.9
0.5 5.3 >/ \-a J

2.1x 29%

2023 2024 2025 2026+ 2021 2022 2021 2022

I Debt ex ECP ECPOs

1) Rounded figures. ECP maturities are shown in 2024/25 as corresponding back up credit lines

2) Exc !l udi mgeffecBoBEndesa X Way transaction

3) Fixed debt ratio calculated net of energy markets cash collaterals (39% considering cash collaterals)
4)  As of December 2022

[ —

FY 2022 Results - Madrid, 24 February 2023



~14 0 bn oshstainabiity linked instruments clalalclide
to support our growth

2022 Sustainability -linked

instrumen®s (Gbn) Sustainable Finance

Amount
(Gbn) KPIs
s 26 By ) p
- 64% sustainablegr oss debt
RCFs @ 1.0 o ) ~ 18.5
— Lo gress debt é al r eaaade 2023 target (60%) and
B ‘ \\ on track to reach 2025 target (87%
ECPs 5_0 | A ) g ( )
Guarantees 04 £ 3 )
Other 4.8 -

(1) Operations closed during 2022. Nominal values, inclusive of undrawn notional
(29 RCF: HARevolving Credit Facilitybo

FY 2022 Results - Madrid, 24 February 2023 8 ECP: fiEuro Commercial Papero 0



FY 2022

Closing remarks

José Bogas
CEO

cnaesa



2022 DPS above target CNACSA

U/ shar e

+10%
7 1 +32%
1.585%Y DPS proposal 2022: 1.5850/ shar e t o [
1.437 ~15 2023
~1.2
+10% increase versus 2021
+32% above 2022-24 guidance
(1.2 al/ sh.)
2021 2022 2022 Target 2022 Target

CMD 23-25 CMD 22-24

Pay out 80%

FY 2022 Results - Madrid, 24 February 2023 (1)  Subject to AGM approval to be held in 2023,



2023 -25 financial metrics cndeso

EBITDA Iflo
(4abn)

Net Ordinary
Income (ubn)

Pay out
(%)

DPS
(G/ sh)

FY 2022 Results - Madrid, 24 February 2023

2022 2023 2024 2025 CAGR CAGR
2022-25 2023-25

___________

[ 8. 6 Ubn GrossZScap]ax 2023

(1) Excl udi mgeffecBoBEndesa X Way transaction

24



Closing Remarks

-

an extremely
volatile energy
scenario

Sound resulits in

/

-

Protecting our
customers from
prices increase

leveraging on

inframarginal
output

/

-

2. 3
capex devoted
to Energy
Transition

dbn

/

cndaesa

-

gr os sSolid

remuneration
to our

shareholders

/




