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Regulatory frameworks and public policies
Context in Europe and Spain
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General context endeso

An increasingly complex world
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General context clalalclde

Stakehol derso6 new participation

From WWE.. Ewmew ===~  To FFE?

Hierarchical structure Unstructured stakeholders
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Need for a smooth, flexible and fast integration that is adequate to understand dynamics and movements
that are not intercepted by current methods



General context clalalclsle

Relevant topics in sustainability increase their importance

MAIN SUSTAINABILITY TOPICS

Plastics & waste Biodiversity Food & health Adaptation Energy transition

EMERGING SUSTAINABILITY TOPICS
Inequality Water Air quality Mental health Fashion

Source: 2019 Outlook & trends WBCSD



Sustainability of the current economic model cendeso

The world needs a change

Davos 2020 Manifesto: The universal
purpose of companies in the Fourth

Industrial Revolution

Put sustainability
at the centre of
how we invest

Sustainability-integrated portfolios can provide better
risk-adjusted returrs for investors. Sustainability will drive
the way we manage risk, build portfolios, design products,
and engage with companies.

Source: BlackRock

Source: World Economic Forum
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Source: Global Footprint Network



Circular Economy

Circularity model

BUY materials that e~
are regenerative
or recycled

COLLECT
AND RECYCLE
products and
materials at

the end of their
current life to
close the loop

¢ USE products
responsibly. not
excessively, to extend
their lifetime and to
reduce pollution

DESIGN

. ----® products that

are recyclable
and reusable

-.a  MAKE products
as waste-free and
resource-efficient

as possible g

CIRCULAR INPUTS

SELL access % efficiency

(rather than
ownership). leasing

or sharing products B

% reuse

Source: WBCSD
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PRODUCTS AS A
SERVICE

Increased
hoad factor
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USEFUL LIFE NEW LIFE CYCLES
EXTENSION

% super recycling

% reuse
Increased
service life

% recycling

% waste

Material and energy

Usa

Material and enargy
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