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EBITDA 1Q09 (vs 1Q08) 

� Increased hydro output.

� Higher unit margin due to the improved production mix and 
increased availability of gas.

� In 2009 the average node price was US$104/MWh and the average 
spot price was US$130.5/MWh.

� In January, Endesa was awarded long-term contracts with a volume 
of 2.66 TWh/year and an average price of US$ 102.1 /MWh.

� Endesa Eco registered with the UN to obtain carbon credits for its 
Canela wind farm (18 MW).

Dist: F52M (+8%)

Gen: F250M (+45%)

Chile
Total EBITDA: 

F302 M (+37%)

Brazil

� Lower hydro output (-17%) due to water restrictions caused by the 
low rainfall levels.

� Spot prices significantly lower than the previous year, due to higher 
rainfall in the country.

� Positive impact of the tariff revisions implemented the previous year.

� Significant reduction in losses at Coelce (-1.2pp).

� Tariff revision at Ampla: 2% increase in DAV (applicable from 22 
April).

� Tariff revision at Coelce: 6% increase in DAV (applicable from 15 
March).

� Cien: toll agreement signed for 2009 (� 108 M February-October). 

Dist: F98M (+4%)

Gen: F27M (-64%)

Trans: F22M (N/A)  

Total EBITDA: 

F147� �(-11%)
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+ ; ; $2 ( #L "�6+ 	 #2 �+ � $ / #7 +

Columbia

� Higher sales prices in generation due to lower rainfall levels. However, 
hydro output increased at Endesa's plants.

� Acquisition in February of a minority stake in Electrificadora de 
Cundinamarca (221,000 customers), jointly with EEB.

Dist: F66M (-2%)

Gen: F95M (+32%)

Total EBITDA: 

F161M (+16%)

Peru

� Higher generation sales prices.

� Increased output, in part thermal output.

� The "barra" price (applicable from May) has been set at 
US$41.69/MWh, 1.5% higher than the previous price.

� The Ministry of Mining and Energy has started the process of 
contracting 500 MW of hydro power scheduled to come on stream in
2013.

Dist: F26 M (+4%)

Gen: F49M (+40%)

Total EBITDA: 

F75� �(+25%)

� Lower generation prices due to normalised rainfall levels.

� Increased distribution revenues following the adjustments made the 
previous year.

� Higher fixed costs due to higher inflation.

� 1Q 08 EBITDA included extraordinaries of � 11M in compensation for 
the TG10 breakdown in Dock-Sud.

Dist: F20M (-17%)

Gen: F39M (-34%)

Total EBITDA: 

F61M (-27%)

Trans: F2M (+100%)
Argentina
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